ART: Explanation for the difference in profit of FS 2017 
On 08/02/2018, Artex Securities Joint Stock Company explained the difference in profit of FS 2017 as follows:

Unit: VND 1,000

	Contents
	Value
	Rate (%)

	
	2017
	2016
	

	Difference caused by the reevaluation of financial assets through profit/loss
	19,943,063
	0
	

	Profit from leasing and receivables 
	25,360,142
	687,182
	

	Revenue from securities brokerage 
	107,420,188
	22,389,173
	479.8

	Operation expense
	40,815,714
	14,063,151
	290.2

	Corporate management expense
	9,037,611
	8,759,116
	103.2

	Profit after tax
	87,969,806
	5,187,832
	1,695.7


Profit of 2017 increased from VND 5.187 billion to VND 87.969 billion year on year because:
- There was an arising difference caused by the reevaluation of financial assets through profit/loss according to reasonable value (New rules applied from 2017)

- The Company pushed the margin lending and advance sale for customers

- Brokerage revenue increased because of the favorable condition of the market along with the increase in incremental service.

-  Operating expense increased according to the transaction value. However, the Company still implemented the saving activities.
